
For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 

Investor Presentation 



Macroeconomic 

Highlights 



Macroeconomic 

Conditions in 
2023 

 

 

 

 

Inflation 

6.2% Nov. YTD 

(Consensus FY2023: 5.9% 

BSP: 5.8%)  

 

 

 

 

5.5% 9M GDP 
(Consensus FY2023: 5.0% 

FY 2022: 7.6%) 

 

3,891 
GDP Per Capita 

 

 

Policy Rate 

6.50% +100bps FY2023 

 

 

 

 

OFW Remittances 

30.6 B USD  

10M 2023 

+2.9% YoY 

Sources: Bangko Sentral ng Pilipinas; Bloomberg ©2023 GT Capital Investor Relations 
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GT Capital Group 

Updates 



Key 

Highlights 



Source: TMP, CAMPI  ©2023 GT Capital Investor Relations 7 

 

Key Highlights – 9M 2023 

+22% P162.8B 

+159% P10.9B 

+18% 149,719 

+16% 
144,232 

47.1% 
(50.8% in 9M 2022) 

Revenues 

Net Income 

Wholesale Volume 

Retail Sales Volume 

Market Share 

units 

units 

 

Retail Vehicle Sales 

144,232 Units 

in 9M 2023 

 

+15.5%YoY 
vs. 124,884 

in 9M 2022 

9M 2023 

+26% 

vs 9M 2019 

Industry 
Retail Vehicle Sales 

306,285 Units  

in 9M 2023 

 

+24.7%YoY 

vs. 245,656 

in 9M 2022 

9M 2023 

+3% 

vs 9M 2019 

TMP and Industry Exceeding 2019 Pre-Covid Unit Sales Levels 

28.9 30.3 

36.0 

29.3 

26.6 
28.8 36.0 35.4 

37.8 
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Monthly Retail Vehicle Sales (In ‘000 Units) 

2023 2022 2021 2019

13.4 
14.9 
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14.1 

17.9 
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17.4 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Monthly Retail Vehicle Sales (In ‘000 Units) 
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Re-Introducing the Tamaraw (IMV-0) 

“Innovative International Multi-Purpose Vehicle”  

14 Pace Car Pick Up Modern PUV Jeepney 

• Third CKD model (Tamaraw) for assembly at the Toyota 

Sta. Rosa Plant 

• Launch by 2H 2024 

• TMP invested Php5.5 Billion 

• Affordable and functional vehicle 

• Customizable to suit the needs of various customers 

• Design made for conversion from one 

configuration to another 

• Multi-use: fenced cargo bed, dry freight, refrigerated 

freight, police car, medical van, food truck, transport 

vehicle 

• In line with Toyota’s mission to provide mobility for all 

• Announced by TMC Chairman Akio Toyoda at 

TMP’s 35th Anniversary celebration 

• Showcased at the Japan Mobility Show 2023  
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Federal Land Project Launches 2023 

 
 

March 2023 

The Grand Midori Ortigas Tower 2 
Ortigas Center, Pasig 

Quantum Residences Tower 3 
Taft Avenue, Pasay 

©2023 GT Capital Investor Relations 

April 2023 

Siena Tower - Tower 2 
Santo Niño, Marikina 

June 2023 
The Seasons Residences 

Fuyu Tower 
BGC, Taguig 

July 2023 

1 2 
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Riverpark: Next Gen City of the South 

©2023 GT Capital Investor Relations 
©2023 GT Capital Investor Relations 

• A multi-use and self-

sufficient community 

within a 600-hectare 

township located in 

General Trias, Cavite 

• Riverpark’s launch will 

mark Federal Land 

Communities’ first 

major development in 

2023 

• Offering lot sales 

• Land lease 

• First phase of the 

township launched in 

November 2023 

Riverpark North 

SM Mall 

Lancaster Interchange 

Residential 

Lots 

Commercial 

Mixed-use 

GT Interchange 

Riverpark 

South 

21 



Yume at Riverpark (General Trias, Cavite) 

A Japanese-inspired haven for starting families 

• First residential horizontal project of 

Federal Land NRE Global, Inc. 

• Located in Riverpark, General Trias, 

Cavite, a 600-hectare township 

development 

• 18-hectares of 296 residential lots and 

house and lots (future offerings) with a 

Modern Japanese Contemporary theme  

• Launched in November 2023 
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The Observatory (Mandaluyong City) 

• 4.5 hectare site strategically located in Mandaluyong City, the center 

of three major central business districts: Makati, BGC and Ortigas 

• Mixed-use community in an area surrounded by stand-alone residential 

and office buildings 

• Provides an unobstructed view of the BGC skyline 

• First residential tower launched in November 2023 

23 
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GT Capital Financial Highlights 9M 2023 

©2022 GT Capital Investor Relations 28 

ROE 
GTCAP: 13.3% 
MBT: 10.5% 
TMP: 90% 
FLI: 4.9% 
AXA: 30% 
MPI:9% 

*Nine Month Record Level 

+6% 

+176% 

P13.2B 

P1.9B* 

Revenues 

Net Income 

• Reservation sales 

Php17.9B +31% 

• Consolidated booked 

sales Php9.0B +29% 

• Equity in JVs Php1.8B 

+117%  

• Rental Income Php1.3B 

+22% 

• Gain on  land sale in 

Gen Trias, Cavite 

Php589M 

• Fuyu Tower of The 

Seasons Residences 

60% sold 

• GPM 51% vs. 48% 

-13% 

+17% 

P19.5B 

P2.1B 

Gross Premium 

Net Income 

Life 

• APE Php2.8B -13% 

● RP -7%; SP -34%  

• P&H at 32% of  APE from 
25% 

• Lower policy benefits and 
claims -20%; 

• Investment Income 
Php768M due to lower 
unrealized loss in 
equities/bonds 

• Life NI Php2.1B +20%  

Non-Life 

• GWP Php2.3B +1% 

• Non-life Net loss Php63M 
vs. Php13M loss last year 

• Incl. Php104M accrual 
for catastrophe claims 

 

+31% 

+37% 

P20.0B 

P16.2B 

Share in Operating Core Income 

Core Net Income 

• Higher energy sales, toll 

road traffic, billed  water 

volume, water rate 

adjustments, and daily 

rail ridership 

• Core NI per OpCo 

• Meralco +55% 

• MPTC flat, higher 

traffic vs higher 

interest and 

concession 

amortization 

• Maynilad +56% 

• Privatization completed 

in October 2023 

+22% 

+159% 

P162.8B 

P10.9B* 

Revenues 

Net Income 

• WSV +18%, RSV +16% vs. 

Industry +25% 

• Market Share at 47.1% vs. 

50.8% 

• Five new model launches 

(Wigo, Zenix, Yaris Cross, 

Alphard, Hilux GR-S) 

• GPM 13.8% vs. 9.3% due 

to favorable FX differential 

and models mix 

• OPEX +24% due to higher 

logistics costs and sales 

promos 

• NPM 6.9% vs. 3.3% 

+22% 

+36% 

P100.2B 

P31.8B* 

Revenues 

Net Income 

• Gross loans Php1.5T +7% 

• NII Php77.2B +24% (77% 

of OI) 

• Deposits Php2.3T +15% 

• CASA deposits -5% 

Php1.4T (CASA 59%); 

TD +62% Php957B  

• Non Interest Income  

Php23.0B +14%; Service 

fees Php12.2B +10%; 

Trading and FX gain 

Php3.6B +45% 

• NIM 3.93% +41bps 

• Provisions Php6.8B +19% 

• NPL ratio 1.7%  vs. 2.1%; 

NPL Cover 187% vs. 172% 

• CAR 18.4% 
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For more information, 

Visit gtcapital.com.ph/investor-relations 

or contact IR@gtcapital.com.ph 

Thank You! 
 


